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total amount payable as at the end of October 2017 was 292,431.10
(rebased).
That 1s what prompted the Appellant to appeal to this Court,
advancing two grounds of appeal couched as follows:
1. Assessing interest at 20% per annum 1n favour of a liquidated
bank was wrong in principle and contrary to the guidelines
given by the Supreme Court of Zambia 1n the case of Embassy

Supermarket v Union Bank Zambia Limited (In Liquidation) - 2007
ZR 226; and
2. The learned Honourable Registrar erred in law and fact when

he compounded interest.
Counsel for the Appellant filed heads of argument, which we need
not recapitulate for reasons which will become obvious.
At the hearing of the appeal, Mr. Ndhlovu, Counsel for the Appellant
confirmed that, the Appellant had appealed to the Supreme Court
against the learned Judge’s Judgment of 10th March 2010. When
the appeal came up for hearing, the Supreme Court directed that
the issues before the learned Deputy Registrar should first be
resolved before the Supreme Court could hear the appeal.
This in our view, made the pending outcome of the proceedings
before the learned Deputy Registrar, part of the Supreme Court
appeal.

We note, which has again been confirmed by Counsel for the

Appellant that, before the learned Deputy Registrar could deliver his
ruling, the Supreme Court at the hearing of the appeal made a
finding that the record was incomplete and dismissed the entire

appeal for being incompetent.








